where the deals are

Torresco Realty Sells Mamaroneck Retail

Tomesco Realty s pleasad 1o
announce  the sale of 24957
Mamaroneck Avenuc, a 14,500
retail center bocated in Wesichesier,
NY. The propenty consist of four
retail tenamts, nine ofices, parage
amil parking and s sitwated in the
¥ cemvter of the cown along the main
retail corridor.  The transaction chosed September 2004 for a salke
price of $3.500,000.00, Torresco Reahy LLC way the sole broker
in this transacuion,

Torresco Realty Sells Graces
Marketplace Headquarters

larfcsco HEJII:}' LLC &s ;':-]-l;u-»n! [ {13
annoyunce the sale of 528-34 East
119" Sieeet, the former location
of Craces Marketplaces impon/
export headguarers

The mransaction. which dosed in
September 2004, was seructured in 2002 berween Blumenfeld
Development Group and the owners of G & | Wholesale Associares
LLC—the wholesale subsidiary of Doria  Enterprises  and
Geraces Markerplace.

Blumenteld Development Group ascquired the site as pary of their
500,000 sqpuare foot assemblage known as East River Plaza, a retail
-l-:l-'-rlupn:—rn! spanning a three Block radius a||.1|1t|; ihe FDR [vive at
East 116" Street in East Harlem.

Torresco Realty LLC was the sole broker in this rransaction,

Upside Ventures Negotiates Purchase
0f Two Five-story Walk-ups

A recent purchase of two apartment buildings rotaling 22 wnins for a
103%] r:..ﬁa.npr resilied in more than a deferral of L'J:pil;.|| gqinw [A%eE
1O O INVERLoE,

MCI Realey LLC ¢fo Milton Medd purchased two comtiguous five-
vory walk-up apartment buildings at 242-244 West 617 Strect on
Manharan’s Upper West Sicke for 25,600,000, ‘The ACQUESITION Wiks
struciured to l'l'F'Lh-C a I'.E'J!'I'l'}' losle I'll.llill.liﬂ]{ at 12 West End Avenue

investment property sales

that Merl had r-:-:m:l,r sobd, The Weit Glug Soreet '“-J-“‘.I.t].\:- Wil
purchased fraom Seventh Frogmouth Corp, ofo Arthur Cohen,

The West 61 Strect vransaction included over 10,500 square feet of

surplus development rights, which were sold 1o Gin shurg Dievelopers
for 90 per square foot 10 cnhance the construction of 3 mixed-1se
high-rise tower adjacent 1o the walk-ups. Local roning laws permit
the wransfer of development rights only to adjacent properties.

H..Ilph Irionto, Flr:'\il.‘l.m of L'I_ui-d-r Vemines nppni.ﬁﬁj the
transaction. which ilh.'lll.F-ht I|'I|: resale -|_1r. thi 1_1..:\':|._|-|:|:1||:||-||: rib:hh' a
non-refundable conract deposin, seller limlulu.g. and assumption
ol the existing deb.

Capin & Associates Brokers Sale
0f Four Bronx Buildings

'---IF'iI'I & Awociates announccd the sale four Bronx |'lui|din|.';|.,
A i-'\-rdill-__r-!, to Michael Goldman, a broker with T.:in.n.

Ihe first building, 2031 Bver Avenuc in the Bronx, was sold in an
all cazh rransacrion valued ar $1,225.000, The 5- -story walk- ||.|1
building is approximacely 20,750 square feet and is -;nmprm:d of 22
residential unbrs. The average price per aparrment was 35568181
with an average rent of 3638 per apartment. Timour Shafran, Peter
Vanderpool and Michacl Goldman of Capin & Associates were the
snbe beokers in thit transaction.

Capin & Associates also announced the sale of 2834 Hearh Avenuie
in Ihe Bronx. The G-story elevaror building was sold in an all cash
transaction valued ar $4,000,000. The building is approximarcly
£3.700 wpuare foct and is comprised of 65 residential unies with
an average price per apartment of 361,538.46 and an average rent
per apariment of $662. Timour Shafran, Peter Vanderpool and
Michael Goldman of Capin & Associaes were the sole brokers in
this transaction,

Ihe ehiied buikding. locared ar 2186 Grand Concourse in The Brons,
wias sold in an all cash ransacdlon valoed an $3.925,000. Locaed
berween East 183 and Fase 184 Streens, rhis {h-ﬂur}' art decos
elevator building boasts 100 feet of frontage, (Built 100 x 114), is
i["l"'l"ll‘?l.iﬂulrli't:ll' Wir AR5 square fect in siee and is q'nn][u'iuﬂi of 53
residential wnies, The a Crage price per apartment was $74,057 with
an average rent of 3811 per apamment.  Luca Capin of Capin and
Associaies was the sole broker in this transaciion,

Capin & Associaes also announced the sale of 1056 and 1060
Fiﬂdll:-' Avenuie in The Bronx. Located at East 166™ Serect, these
two four-sory walk-up buildings are comprised of a woral of 18



