finance

Drespine a 100-foor hefght restriction on new construction, imposed
I.'l'_'.' IEI:JII.'!"- MceCarran .-".i.lpun. the borrowers belicved 1.!-:_'\.- could
win a variance that would allow them vo build higher, berween
170260 feer,

“Mo wraditional leader would come o the wable within o
time frame,” explained Todd Rorh. Esg.. of Metropolitan Land

Development LLC, purchasers of the property

Tl!u.' h._'\l-:!rrl.l.::l'l [ TR 'h.il] hl.' i!l._'\igrh.ﬂ:i, rl'lgillri;ﬁ.':l, :I:l'tLI |'|-l|:|1| 1::..'
f'.‘IJ rm_-JI ".:uIIJu .r’u.u:u.uli:'._ ull:J i% p:mn. lr\d Ly Tisc 34 -E'I'.:r =LOTcs,
afterthe roningvariance and permitsare in place, Early construction
costs are estimated o be in the range of 3200 million,

Cronheim Mortgage Arranges Financing For
Fresh Ponds Village In Dayton, N

Andrew Svewart and Dev Moris
of David Cronheim Mortgage
Corporation  have  secured
financing of $6,500,000 for
Fresh Ponds Village Apariments,
a 120unit developmem
consisting of 110,760 square feer
located in Dravion, ||.mll:~|!1ip ol
South Brunswick, Mew Jersey
Ihe loan has a Aitveen-year self-liquidaring rerm.

Fresh Ponds consists of 1en buildings, each containing 12 units,

clusteredaroundasmallduckpend. Theaparnimentsaresplitberween
30 furnished exccurive aparmments and 90 unfurnished unirs

Recent Transactions From Houlihan-
Parnes/iCap Realty Advisors

|||.|'|||1|1J|:|1-J:'..:r11i:~."i'[:.l|'l Realtv  Advisors  has .||u|11_'|1.'r..:| the
following hnancing:

= Gus Costaldo of Houlihan-Parnes! iCap Realy Advisors, LLC
B iJ.IIiII:I.FJ."d lh“ll.lFll H-PL -.i]1itJ.I. L1 a S5, 500 00MHY mersanine
boan in LM LREBCTAERE with a %4 million G MOTLEAEE ;h.-:il:l:i:\ihtm
loan. The combined hnancing of 7.5 million was wsed o acquire
1,054 acres of land 1o be developed into a mixed use development

located in Marble Falls, Texas [Austin/ San Antonio area)

The acquisivion loans have a one-vear rerm with interest rate of
12% and 14 %0, imerest only and can be prepaid with no fee.

L] J,"n,l-; Houlihan and _!l.'n.'nli,ll'l A, Houlihan of Houliban-PamesS
iCap Realty Advisors, LLC have arranged a 33,700,000 firs:
martgage on an 80000 s single venant industrial building in
Secaucus, New Jersey. The interest rate was fixed at 5.79% for 10
years with payments based upon a 30 year amortization schedule

and the subject property is occupicd by a single tenant which is a
'.ul'u'niu:_!ur_'\. of Seika. E‘.Impih' the fact thar the lease rerm has -:'ll!'l.l_'.-'
' VOArs rrlll:linillg. the Lender Tunded a 10 VCILE, NAN-ToCirse,
assumable loan and the Lender reserves are mimimal.

s Gus Costaldo, of Houlihan-Parnesdfic ap Hr:ah].- Acvisoes, 1LLC is
pleated o announce rhe placement of a 33,850,000 first mongage
loan for the acquisition of 95 East Purnam Avenue, Greenwich, CT,
a 14,000 sf retailfoffice building lecated in the downtown Greenwich
busines district on Route US-1, The loan terma consise of a fxed
interess raee of 560 %, with a Jowear verm, 30 vear amortizarhon,
The loan represenis 804 of the appraised value, and allows for the
borrower o prepay the loan in year 6 for a fee of 1.50 % and year 7 at
par. The 95 East Putnam Avenue ,1.l.|:|l;li.'|.i1 W 1‘1}- GHP Odfice RrJJI".:_
headquartcred in White Plains, NY adds o their portfolio. which
has grown o over 2 million square feet of retaillofficelwarchouse
SPACE IN JUst 0Ver 3 years.

Sonnenblick-Goldman Arranges $220 Million
0f Equity And Debt For Purchase
0f 600 Third Avenue In Manhattan

A joinr venrure of L& L Acquisitions and GE Asser Management
acquired 600 Third Avenue in Midwown Manhattan, Sonnenblick
Goddiman aruupﬂd the joint venture, as well 15 the 8168 million
acquisition loan,

The property was sold by Sumitomo Corporation of America, which
remains 4 tenant

The debos financing. in the form of a 10-year hxed-race, interest-only
maorigage, was provided by Lehman Brothers, according wo Andnew
(liver, managing director and principal of Sonnenblick-Coldman.
The purchase price was approximately $212 million.

Upside Ventures Arranges Financing In Queens

Upside Venmures has arranged a S690,000 first morggage on behalf
of Three |V Associares, owners of a 15-unit aparement building art
4£1-08 108" Sereer in Corona, Cuoens

The loan was placed with the Dime Savings Bank of Williamsburg at
1 4.75% fixed rare bor a seven-year term with a 15-vear amortization
schedule. The loan is Upside Ventures” latest hnancing assignment,
according o Ralph Trionfo, president, who represenced both the
harrower and lender in the transaction,

The three-story brick structure was buile in 1975 and acquired by
Three JV's in 2002 as 10 apartments and hive offices. The owner has
since initiaved a renovation plan that includes converting the offices
ineo five residences. All 15 units are Free-market one-bedroom rental

AParments, and 12 have balconies.




