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ALAN WANG, RENOVATOR

What b Pal......ociecm e e S 1M
What he spent on renovations........ S0.4M
PROFIT: S800,000

2.1M

2 Res Dimraan

BE A LANDLORD If you're going 0o become  age firm called Upside Ven-  S10.000 1o spruce the home
an owner-gocupant, Grege  tures. But he started as 8 wup.  palnting  the  walls,

What It takes: A handy Warr suggests purchaging a  real-estate investor 10 years  replacing  the  sinks  and

streak, or at least a
Eood plumber

For the average Mew York-
or Irying 1o get into invest-
g, buying a eoulti-Family
house in Cueens, Brooklyn
or The Bronx is a good way
s seart, says CBHEK Realtor
Gamelson. “With a two-EGimi-
ly hiuse, you can rent out
asre flat and live rent-free in
the: other. From the appreci-
ation and refinancing, wou
can get cash to buy a larger
PIOPCIY OF Wi

four-family home. *If you
el a four-family building,
you get three rents,” says
Warr, president of MSI
Funding, a real-estaie
investment company head-
quartered in Seaford, LL

BE ASHARP BUYER

What it takes: Cash and
an abllity to make deals

Ralph Trionfo, 35, now
owns a commercial broker-

ago, by subscribing 1o a fore-
closure listing service. {That
was before the popularity of
the Intermet; Gamelson says
the way to get a foreclosure

now s to thiro I
mtbanmﬂj g

I 1999, Trionfo's srategy
was 1o buy a home in pre-
forechosure, paying the orig
imal owners $5000 o relo-
cabe and the bank 2350,000
to pury off the mortgage.

Onmce the family moved
anat, Trionfo invested

mowing the lawn.

“You have to give these
homes good curb appeal.
Is all abowl creating an
imexge just like in personal
presentation. It's cosmetic
renovations,” says Trionfo,
who ended up reselling the
home for $465000 and
pocketing $65,000 after pay-
ing closing costs

Tt wias win-win for every-
one The family was able o
rebocate and save their
creditand 1 god & house ™

Tips from a millionaire

Adan Corey, 26, made $1 million in the Last three YEArS
by irreBEting in Brookin proparty Last yeor, he opened
U N5 own real-2stale imestmen] comaany, AH.
Renaissanss. He alas teaches imestment classes
around the city. (Mora info can be found on his Web
gite, Alenconey.com,) Here are Corey's Investment tips

| Buy a place you can fix up. Regardiess of
what the markel doas, you can always increase the
walsa of 8 fxeruppar.

Make sure your rént ia higher than your
axpansas. If you buy & place with the intention of
renovaling and renting it out, don't get caught
:pctu‘.uling that 1he rent might Increase as the market
changes. 1 could deorase as well,

if you want to buy in an up-and-coming
naighborhood, talk to local bar and
restaurant owners, |.o., poopls who work in the
area, Thase peopia will tell you wha's maoving in, movdng
out — and how businesses afe faring in e ansa,

Always keep onough monaey in an
emergency account. You'll nead the cash in cass
the rod on your building collapsas.

Partnar up, especially if you are & ral-time
Irvarstorn, While Corey prefers 1o buy akane, inrsesting
with someone eise can kwer the capital Fvestrant
Bind monthly sosts.

© W you can, buy directly from owners.
Thess properties can be chaaper, sinoe there is no
brokars fee, In sddition, &n owner might know less
than & brodeer about the current morket volue of the
property, alowing you to get a deal

B Resd averything: The mons you know sbout the
muarket, e betier chance you hawe of getting a deal.
Carey reads Curbed.com, the Mew York Post and the
Maw York Times every day, He aiso likes

becemsioner blogspol.oom, which focuses on Brooklyn.

1 Buy in a transitional neighborhood. 1! you

o buy in an established neighisornood, get a fiver.
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