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MERL OF MCI REALTY PURCHASES TWO BUILDINGS
Trionfo of Upside Ventures

represents buyer in $5 6 million sale
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NOW YORE WY A fecent purchase of
ras apariment baildings totalang
22 umits for a 1031 exchange re-
walted 15 more then o defemal of
capiin] guing taxes for one mves-
tor. The stquisdtion came with a
eovas of ever 10,200 8/ of devel-
opment nghts, which made 1B
deal vem more altrastive, stoand-
ing %0 Ralph Trionfe, pessident of
Lpriide Venrares, whoreprecented
the tever in ihe transaction.

MOl Realty LLC e Mdion
Mlcel purchased P comiiguous
five stary walkup apariment baskd-
ings &l 242-244 West 61" 51 o2
Manhattan"s Upper 'West Side for
§35. 6 millzon. The acquasition was

i replsce a nearhy koft
building at 1T Weat End Ave. that
Ber] had recently sold. The peop=
erty and timan g conformed o Sec-
tion 1031 of the Iatemal Revenus

Cionde. The West End pisperty be-
came part of an assembiage of par-
cels for a proposed 31 story resi-
diential baxlding alesg Wi End
Avenus berwesn 35 amd G0 San

- Mierl, who curmenlly owmi other

meal gutabe asscii bn Maskaman,
sicquirsd the Wesi 615t St walkups
from Sevepth Frogmwath Caep.
oo Aribur Coben

The West H1™ 50, CTangRCIeem -
chuded over 10,500 &'l of surplus
development rights, which were
sold 1o Cinsbety Developers o
590 per o/ o enlonce the con-
srruction of o maved use lngh nse
wwer adjacent 1o the walkupd
Local goning baws pesvesithe trans-
fer ol developesent rights only %o
sdjazent properties, said Trioafs

I additeon o the above projecti,
Trionfo cited the Tromg brganiza-
tionwho it buibding 234 unies s 33
W End Avvenue and 4, 552 repial’
econdo eedts on Enverside Soath,
s Thurss gm0 and the Hoee
family who are pultng up 4 54
il hemusy spactesent bl ding on
L7 S oand [0 Ave and e
[Dherened Company who is comatruct
ing 500 mmits oo 10™ Ave. and 53
a8

When Merl first spproached
Tl io identify a replacement
amil for the W et Esd sals, Tricado
recommendad o comer mixed-ase
apartmeni buillding in the East Vill-
lage that looked promssing. Afie
weeis of negotistions, the deal fell
throaph. There are 22 spartments,
18 of which are free-marked rect-
one bedroom Soplenes, 10 T
bedrooms and esven three bed-
rooms. This ig the first sade in 21
yeans, &4 the walk ups bave nol

Bunids sincs Asthar Coben

bought them &n 1943, Treafo ne-
potizted ehe tragsaction, whith -
cheded the eeeale of the devedop-
mest pights, amonsrefundable coms
tract depecsit, seller financing, and
azpgrnplion of the cxisting debt,



