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sb parkchester

Investors find upside in the Bronx: Parkchester 
apartments present value, appreciation potential 
rt Ralph Trionfo

Upside 
Ventures

A unique investment opportunity 
is unfolding in the Bronx at the sto-
ried Parkchester community.

Upside Ventures, a Manhat-
tan-based commercial real estate 
investment firm, is working with 
its affiliate company, Vision Group, 
to acquire bulk housing units at 
Parkchester Condominiums, the 
historic 129-acre community of 
sprawling apartment buildings and 

greenery originally built by Metro-
politan Life Insurance Company for 
moderate-income New Yorkers. 

Vision Group already owns and 
manages 50 units on behalf of do-
mestic and international investors 
who recognize the steep growth 
value of more moderately priced 
properties in the outer boroughs. 
In conjunction with Upside Ven-
tures, the firm is looking to acquire 
blocks of units to make available 
to investors with an eye toward ap-
preciation potential and high return 
on investment.

Parkchester is the perfect opportu-
nity for savvy investors who recog-
nize the steep appreciation potential 
in moderately priced properties in 
the outer boroughs. We’re particular-
ly interested in Parkchester because 

of its excellent value compared to 
other properties in markets outside 
of Manhattan. This is an incredibly 
sound investment that has exceeded 
our expectations.

Having been converted to condo-
miniums over the years, Parkchester 
is experiencing something of a revi-
talization in recent years. The 12,000 
units, completed in the early 1940s, 
received a top-to-bottom renovation 
that was completed in 2003, and 
has benefited from the financing of 
a consortium of the nation’s largest 
nonprofit mortgage lender and three 
investors, which oversaw the renova-
tion and created a special foundation 
to manage approximately 6,000 
units at Parkchester. The remaining 
6,000 units are independently owned 
and managed. 

The community’s buildings 
spread out from a park-like setting of 
shade trees, lawns and walking paths 
at the intersection of Metropolitan 
Ave. and Unionport Rd. There are 
also playgrounds, sitting areas and 
gardens, and many buildings are 
decorated with relief sculptures. 
Parkchester’s current residents are 
diverse in age and ethnicity and 
include working class residents and 
young professionals, as well as a mix 
of immigrants. 

Parkchester is also a wise invest-
ment because of its easy access 
to Manhattan, with its numerous 
transportation options, and its 
close proximity to desirable retail 
stores, movie theatres and religious 
institutions. 

Macy’s has leased retail space 
at Parkchester since 1910, and 
Starbucks, catering to urban profes-
sionals moving into the area, opened 
a Parkchester store in 2002.

Vision Group offers investors 
complete management services 
specializing in individual units, 
which is a unique service. Other 
attractive investment incentives 
include a long-term tax abatement 
and the first year of professional 
management service free of charge. 
A three-year rent guarantee is also 
included.

This is a secure and hassle-free 
investment. We handle collections, 
repairs and all expense disburse-
ments in house, and the investor 
can review statements online at 
anytime.

With more than $800 million 
in investment properties, Upside 
Ventures provides professional 
services for buyers, sellers, devel-
opers, landlords and tenants. The 
company’s portfolio includes prop-
erties nationwide. Upside Ventures 
provides tenant representations and 
also partners with lenders to provide 
financing for investors.

Ralph Trionfo is a managing prin-
cipal at Upside Ventures, Manhat-
tan, N.Y.
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For reservations or more information call Janine Schall, Marketing Assistant 
(212) 242-4343 or (718) 892-3000, e-mail: Info@BMAR.org 

1924-2007 83 Years of  
Service

Attend the 83rd Annual Banquet of the
Bronx-Manhattan North Association of Realtors, Inc.

Annual Banquet
WEDNESDAY, APRIL 25, 2007 

Marina del Rey Caterers 
Bronx, New York 

Networking Cocktail Hour
5:30 P.M.– 7:00 P.M. 

Formal Dinner & Program 
Followed by Entertainment 

Special Guest
Richard Gaylord 
President-Elect

National Association of Realtors  

Network and join us in saluting outstanding individuals and Award Recipients 

Awards will also be presented to Members for years of service 

AN INDUSTRY EVENT FOR YOUR NETWORKING SUCCESS

Hon. Adolfo Carrión 
Distinguished Service Award 

Bronx Borough President 

Shaun Donovan 
Community Service Award 
NYC Commissioner of HPD 

Lorraine Coyle 
Realtor of the Year 

Koppell River Realty Inc. 

Randolph J. Silverstein 
Affiliate Member of the Year 
Sparrow Real Estate Corp. 

George Klett 
Institutional Member of the Year 

North Fork Bank 

Joseph Limongelli……...40 Year Member      Joel T. Fishman……….….35 Year Member      Susan E. Goldy…….…....25 Year Member 
Better Homes Realty Inc.   Joel T. Fishman & Associates     Susan E. Goldy Inc. 

Ron Garfunkel……..…...25 Year Member      Harry Bajraktari…………..25 Year Member 
Service Directions, Inc.        Bajraktari Realty Corp. 

Keynote Speaker
Lorraine Cortes-Vasquez 
New Secretary of State 

NYS Department of State  


